
UNDER THE COMPANIES ACT, 2013 

COMPANY LIMITED BY SHARES 

(Incorporated under the Companies Act, 1913) 

MEMORANDUM OF ASSOCIATION 

OF 

EVANS ELECTRIC LIMITED 

1. The Name of the Company is EVANS ELECTRIC LIMITED. 
 
2. The Registered office of the company will be situated in the State of Maharashtra-MH. 
 
3. (a) **The Objects to be pursued by the Company on Its Incorporation are : 

1. To acquire and take over as a going concern the business now carried on under the styles 
and names of Evans Electric Co. at Bombay with all or any of the assets and liabilities of 
the Properties of that business in connection therewith 
 

2. To carry on the business of electric repairs, rewind-s and conversions to all types of 
electrical gear and to deal in electric, galvanic magnetic and other apparatuses, 
appliances, devices, contrivances. 
 

3. To do the business of electrical engineers and contracts and supply and install new 
machinery, spare parts, and establish armature rewind shops with the equipment power 
heat and sound and for that purpose to get or acquire any inventions. 
 

4. To manufacture and deal in all contrivances, apparatuses and things used or required for 
the purposes of the Company and its business. 
 

5. To do the business of electric suppliers, suppliers of electrical energy, electrical 
machinery, tools and accessories of all kinds and to otherwise do business relating to 
electricity in all its shapes and types. 

(b) Matters which are necessary for furtherance of the objects specified in clause 3(a) are: 

1. To acquire and undertake the whole or any part of the business, property and liabilities of 
any person carrying on any business which the Company is authorized to carry on or 
possession of property suitable for the purposes of the objects of the Company. 
 

2. To apply for, purchase or otherwise, acquire any patent, patent right, copyright, 
trademarks, formulae, license, lease, concessions, conferring any exclusive or limited right 
to use, or any secret or other information as to any invention which may seem capable of 
being used for any of the purposes of the Company and to use, exercise, develop or grant 
licenses in respect of or otherwise turn to account the property, rights or information so 
acquired. 



 
3. To amalgamate or enter into any arrangement for sharing of profits (except entering into 

partnership), union of interest, co-operation, reciprocal concession, lease, license or 
otherwise with any person carrying on or transaction which the Company is authorized to 
carry on or engage in. 
 

4. To enter into any arrangement with any Government or authority whether municipal, local 
or otherwise or any person that may seem conducive to the Company’s objects or any of 
them, and to obtain from any such Government or authority any rights, privileges and 
concessions which the Company may think it desirable to obtain and to carry out, exercise 
and comply with any such arrangement, rights, privileges and concessions. 
 

5. To establish or support or aid in the establishment and support of associations, institutions, 
funds, trusts and conveniences for the benefit of past or present employees or Directors 
of the Company or the dependents of such persons and to grant pensions and allowances, 
to make payments towards insurance, to subscribe or guarantee money for charitable or 
benevolent objects or useful objects for general public. 
 

6. To promote any other Company or Companies for the purpose of acquiring or taking over 
all or any of the property, rights and liabilities of the Company. 
 

7. To purchase or import, take on lease or in exchange, hire or otherwise acquire any 
movable or immovable property and any rights or privileges which the Company may think 
necessary or convenient for the purposes of its business and in particular any land, 
buildings, easements, machinery, plant and stock-in-trade. 

8. To invest and deal with money of the Company, not immediately required in such manner 
as may, from time to time, be thought fit by sale, purchase or deal in Bonds, units, Shares, 
Debentures or other securities issued by Government/Semi Government authorities, 
institutions or by any Company. 
 

9. To lend and advance money or give credit to any person or Company, to give guarantee 
or indemnify for the payment of money or the performance of contracts or obligations by 
any person, to secure or undertake in any way the repayment of moneys lent or advanced 
to, or the liabilities incurred by any person subject to the Provisions of the Act. 
 

10. To borrow or secure money in such manner as the Company may think fit or to make 
repayment of any debt, liability, perform any contract entered into or the issue of 
Debentures, perpetual or otherwise, charged upon all or any of the Company’s property 
(both present and future), including its uncalled capital, and to purchase, redeem, or pay 
off any such securities. 

11. To remunerate any person for services rendered, or to be rendered, in placing or assisting 
to place or guaranteeing the placing of any of the shares in the Company’s capital or any 
Debentures or other securities issued by the Company. 
 



12. To draw, make, accept, endorse, discount, execute and issue promissory notes, bills of 
exchange, bills of lading, and other negotiable or transferable instruments. 
 

13. To sell or dispose of, to improve, manage, develop or exchange the undertaking, property 
or rights of the Company or any part thereof for such consideration as the Company may 
think fit. 
 

14. To adopt such means of making known and advertising the business and products of the 
Company as may be expedient. 
 

15. To apply for, promote, and obtain any order, regulation, or other authorization. 
 

16. To procure recognition of the Company in any country or place outside India. 
 

17. To issue or allot fully or partly paid shares in the Capital of the Company in payment or 
part payment of any movable or immovable property purchased or otherwise acquired by 
the Company or any services rendered to the Company. 
 

18. To take or hold mortgages, liens and charges to secure payment of the purchase price, or 
any unpaid balance of the purchase price, of any part of the Company’s property of any 
kind sold by the Company or any money due to the Company from buyer. 
 

19. To pay out of the funds of the Company all or any expenses which the Company may 
lawfully pay for services rendered for formulation and registration of the Company and for 
promotion of any other Company by it subject to the provisions of the Act. 
 

20. To insure any of the properties, undertakings, contracts, risk or obligation of the Company 
in any manner whatsoever. 
 

21. To make donations either in cash or in kind for such objects or causes as may be directly 
or indirectly conducive to any of the Company’s objects or otherwise expedient. 
 

22. To aid and support, any person, association, body or movement, whose object is solution, 
settlement or surmounting of industrial or labour problems or the promotion of industry, 
trade or business of the Company or for the promotion of Science and Technology, 
Cultural activities, Sports environment, rural development and other social and welfare 
activities. 
 

23. To establish or support associations, institutions, schools, hospitals, guest houses, clubs, 
funds and trust which may be considered beneficial to any employees or ex-employees 
and to officers and ex-officers of the Company or the dependent of any such person. 
 

24. To refer all questions, disputes or differences arising between the Company and any other 
person (other than a Director of the Company) in connection with or in respect of any 



matter relating to the business or affairs of the Company to arbitration in such manner and 
upon such terms as the Company and such other person may mutually agree upon in 
each case and such reference to arbitration may be in accordance with the provisions of 
the Arbitration Act, 1940 (10 to 1940) and the Rules of the International Chamber of 
Commerce relating to arbitration, and to institute legal proceedings or defend any 
proceedings and to appoint advocates, Consultants or Advisors in this behalf. 
 

25. To enter into negotiation or collaboration, technical, financial or otherwise with any person 
or Government for obtaining any grant, license or on other terms, formulae and other rights 
and benefits, and to obtain technical information, know-how and expert advice for the 
protection of intellectual property rights, production, manufacture and export or sale of all 
types of goods which the Company is authorized to produce or deal in. 
 

26. To create any depreciation fund, reserve, reserve fund, sinking fund, insurance fund or 
any special or other fund whether for repayment of redeemable preference shares, 
redemption of debentures or debenture-stock, for dividends, for equalizing dividends, for 
repairing, improving, extending and maintaining any part of the property of the Company. 
 

27. To open and operate any type of bank accounts with the bank and obtain credit facilities 
with or without securities of its business. 
 

28. To train or pay for trainee in India or abroad of any of Company’s employees or officers or 
any candidate in the interest of or furtherance of the Company’s objects. 
 

29. To enter into any agreements with any Government or authorities, municipal, local or 
otherwise or any person firm, institution or Company in India or abroad that may seem 
conducive to the objects of the Company or any of them and to obtain from any such 
Government, authority, person, firm, institutions or Company, rights, privileges, charters, 
contractors, licenses and concessions including in particular rights in respect of 
waterways, roads and highways which the Company may think desirable and to carry out, 
exercise and comply therewith. 

4. The liability of the members is limited. 

#5. ***   **   * The Authorised Share Capital of the Company is Rs. 6,00,00,000 (Rupees Six 
Crores Only) divided into 60,00,000 (Sixty Lakhs) equity shares of Rs. 10/- (Rupees Ten Only) 
each. 

The Company will have power to increase or reduce the Capital and to divide the share into capital 
for lime being several classes and to attach thereto respectively any preference or special rights, 
privileges or conditions so that such rights shall not be alterable, otherwise than in pursuance to 
provision contained in the Articles of Association of the Company. 

*Altered vide resolution passed at EGM held on 16.12.2018 

**Altered vide resolution passed at EGM held on 18.02.2019 
 



*** Altered vide ordinary resolution passed by postal ballot dated 25.01.2023 by increasing the 
authorised share capital from Rs. 1,50,00,000  (Rupees One Crore Fifty Lakhs Only) divided into 
15,00,000 (Fifteen Lakhs) equity shares of Rs. 10/- (Rupees Ten Only) each to Rs. 3,00,00,000 
(Rupees Three Crores Only) divided into 30,00,000 (Thirty Lakhs) equity shares of Rs. 10/- 
(Rupees Ten Only) each.  
 

# Altered vide ordinary resolution passed by postal ballot dated 13.12.2024 by increasing the 
authorized share capital from Rs. 3,00,00,000 (Rupees Three Crores Only) divided into 30,00,000 
(Thirty Lakhs) equity of Rs. 10/- (Rupees Ten Only) each to Rs. 6,00,00,000 (Rupees Six Crores 
Only) divided into 60,00,000 (Sixty Lakhs) equity shares of Rs. 10/- (Rupees Ten Only) each.  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



We, the several persons, whose names and addresses are subscribed, are desirous of being 
formed into a company in pursuance of this Memorandum of Association, and we respectively 
agree to take the number of shares in the capital of the company set against our respective 
names:  

Names Address and description 
of subscribers 

No. of 
shares 
taken by 
each
subscriber 

Sig. Witness 

S. L. Evans Abbas Building. 
Merry Weather Road, 
Bombay - 400 029. 
-—Engineer 

1 (One) Sd/-

Benedict 
Cordeiro R. Pinto 174C, Sitladevi Temple 

Road,  
Mahim. Bombay 
—Engineer 

1 (One) Sd/-

A.F. Desouza Dapthary Bungalow. 
Dapthary Road No. 3,
Malad, Bombay 

1 (One) Sd/-

Anslekar 
D'Mello 

122. Chaddha Building. 
Opp. G.l.P. Ground,  
Parel Bombay. 
-— Merchant 

1 (One) Sd/-

Dr. ER. D'Mello 122, Chaddha Building, 
Opp. G.I.P. Ground 
Parel Bombay. 

1 (One) Sd/-

5 (Five) 

Dated this 28th day of December. 1951. 








































